Other Taxes 1998/99

LAND TAX - QUEENSLAND
 Tax is levied on the aggregate of the unimproved value of all freehold land owned in Queensland as at midnight on 30 June each year. The Queensland Government announced in 1996 its intention to abolish land tax over a 10-year period. As part of this change, the basis of valuation has been altered to a three-year average. 

Generally, land which is used exclusively as the principal place of residence of an owner who is a natural person is exempt from land tax. This concession may also extend to land owned by a trustee where all the beneficiaries of the relevant trust so use the land. There are also a number of further exemption and deduction provisions and these are summarised below.  

 Residents of Australia, other than companies and trusts, are entitled to a statutory deduction of $200,000. As Queensland has a minimum assessment of $100, it means the effective threshold below which no tax is payable increases to $219,142 for natural persons. The first parcel of 1.05 hectares of residential land is exempt.  

 Land used for the business of agriculture, pasturage or dairy farming is exempt, unless owned by: (i) a public company; (ii) a trust which has a public company as beneficiary; or (iii) an absentee.  

 Land owned by non-profit clubs, associations, societies and charitable institutions may qualify for exemption if specific qualifying criteria are satisfied. There are no company grouping provisions. 

Where land was held at 30 June 1998 the following rates of tax apply. Taxpayers are entitled to a rebate of tax equal to 5% of the land tax assessed for the 1998/99 and subsequent years. An additional rebate of tax is also allowed on a sliding scale to companies and trustees where the taxable value of land is less than $165,000.    

 Taxable value of land  
     Land tax payable         

            $           
             $                




         0 -- 3,999     
 0.2%                         

     4,000 -- 5,999     
 8 + 0.36% of the excess over 

                        
   4,000                      

     6,000 -- 9,999     
 15.20 + 0.52% of the excess  

                        
   over 6,000                 

    10,000 -- 29,999    
 36 + 0.7% of the excess over 

                        
   10,000                     

    30,000 -- 49,999    
 176 + 0.87% of the excess    

                        
   over 30,000                

    50,000 -- 199,999   
 350 + 1.03% of the excess    

                        
   over 50,000                

   200,000 -- 349,999   
 1,895 + 1.2% of the excess   

                        
   over 200,000               

   350,000 -- 499,999   
 3,695 + 1.37% of the excess  

                        
   over 350,000               

   500,000 -- 649,999   
 5,750 + 1.54% of the excess  

                        
   over 500,000               

   650,000 -- 799,999   
 8,060 + 1.71% of the excess  

                        
   over 650,000               

   800,000 -- 949,999   
 10,625 + 1.89% of the excess 

                        
   over 800,000               

   950,000 -- 1,099,999 
 13,460 + 2.01% of the excess 

                        
   over 950,000               

 1,100,000 -- 1,249,999 
 16,475 + 2.23% of the excess 

                        
   over 1,100,000             

 1,250,000 -- 1,299,999 
 19,820 + 2.44% of the excess 

                        
   over 1,250,000             

 1,300,000 -- 1,349,999 
 21,040 + 2.66% of the excess 

                        
   over 1,300,000             

 1,350,000 -- 1,399,999 
 22,370 + 2.87% of the excess 

                        
   over 1,350,000             

 1,400,000 -- 1,449,999 
 23,805 + 3.09% of the excess 

                        
   over 1,400,000             

 1,450,000 -- 1,499,999 
 25,350 + 3.3% of the excess  

                        
   over 1,450,000             

   1,500,000 or more    
 1.8%                         




STAMP DUTY - QLD

      Transaction       
      Rate       




 Transfers of listed    
 30c for every   

  marketable securities 
   $100 (or part thereof)

                        
                 

 Transfers of unlisted  
 60c for every   

  marketable securities 
   $100 (or part thereof)

Conveyances and Transfer of Properties, Businesses etc.
Value of consideration
Duty payable

$
$

                        
                              

        0 -- 20,000     
 1.50 for every 100 (or part thereof)                   

   20,001 -- 50,000     
 300 + 2.25 for every 100 (or part thereof) in excess of 20,000 

   50,001 -- 100,000    
 975 + 2.75 for every 100 (or part thereof) in excess of 50,000 

  100,001 -- 250,000    
 2,350 + 3.25 for every 100(or part thereof) in excess of 100,000 

  250,001 -- 500,000    
 7,225 + 3.50 for every 100 (or part thereof) in excess of 250,000 

  500,001 or more       
 15,975 + 3.75 for every 100 (or part thereof) in excessof 500,000 

Hiring agreements  

Ad valorem stamp duty is payable on a ''hiring agreement'' , ie an agreement or instrument, at the rate of 0.43%. Duty in Queensland is only imposed on an instrument. 

A hiring agreement includes ''any instrument constituting or evidencing the terms and conditions of an agreement, for the letting or hiring of goods'' , where goods include ''all chattels personal other than money and things in action'' . 

Where the agreement is for a definite period, a specified rate of duty is payable in respect of that total amount. Where the period is indefinite, the period is deemed to be for three years. 

Any hiring agreement which is subject to duty under the rental business duty provisions will be excluded from hiring agreement duty. 

Mortgage, Bonds and Debentures
The general rate of duty on mortgages, bonds, debentures and covenants is 40 cents for every $100 (or part) secured by the instrument. 

PAYROLL TAX
The rate of payroll tax is 5%.

In Queensland, Western Australia and the Northern Territory the standard rate of pay-roll tax is phased in over a specified band, by means of a deduction from total wages. The deduction decreases as the amount of wages increase, so that it cuts out entirely once the top end of the band has been reached. For example, in Queensland employers paying annual wages of more than $850,000 are entitled to a deduction of $850,000 reduced by $1 for every $3 by which the wages exceed $850,000, until the deduction tapers to zero. In other words, employers who pay wages of $3.4m or more must pay tax on the total amount. This makes the monthly deduction $28,332.

